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Neighborhood Opportunity Fund (NOF)
OE3 State of Illinois Small Business Grant



AGENDA

• Introduction to Greater Chatham Initiative
• Neighborhood Opportunity Fund  (NOF)
• NOF Q&A  w/Reuben Waddy

• OE3 State of Illinois Small Business Grant



In 2016 Greater Chatham Initiative 
was created and funded to execute 

this plan

Residential

Public Safety

Business Development

Workforce Development

2021-2025 (four years)
Assisted with 152 grant applications  $29.6 million
80 were successful total funding of $9.6 million



Your Hosts Today
John Handler
Six years @GCI   Focused on small business advisory services and access to capital

Original director of our www.FoodLabChicago.com   project  100+ restaurants

Founded our local delivery service www.SoulDelivered.com

Christine Saffold,  Deputy Director GCI
Founder of www.ChamaCapital.com  increase access to capital for women small bus owners

GCI business planning resource

http://www.foodlabchicago.com/
http://www.chamacapital.com/


Access to Capital

Maintained on our website

www.GreaterChathamInitiative.org

Active economic support opportunities

"one-stop-shop" for economic support

http://www.greaterchathaminitiative.org/


Community Development Grants - Small (CDG-S)

Neighborhood Opportunity Fund (NOF)

Small Business Improvement Fund (SBIF)

Department of Planning 
and Development 

(DPD)



Neighborhood Opportunity Fund (NOF)



Neighborhood Opportunity Fund (NOF)



Neighborhood Opportunity Fund (NOF)

We have with us today

Reuben Waddy

Rwaddy@somercor.com



Neighborhood Opportunity Fund (NOF)
Is your location/address eligible?    



Neighborhood Opportunity Fund (NOF)

$250,000  max grant  @ 75% reimbursement  
$333,333 project



Neighborhood Opportunity Fund (NOF)



Neighborhood Opportunity Fund (NOF)

Capital grants, leasehold improvements





Owners of Soul Veg City and Past 
Grant Awardees











Neighborhood Opportunity Fund (NOF)

$250,000  max grant  @ 75%   $333,333 project



Neighborhood Opportunity Fund (NOF)

Catalytic Impact

Restaurants
• activate vacant building
• Hire a lot of people
• Great for returning citizens
• Learn a transferable skill
• Start their own restaurants
• Activate corridor – other nearby store fronts
• Bring people in to the neighborhood 





Neighborhood Opportunity Fund (NOF)

When to Apply?

Now four times a year

Apply anytime, last cut off was February 14th

Anticipant next round in May



www.Somercor.com/NOF



Neighborhood Opportunity Fund (NOF)



Neighborhood Opportunity Fund (NOF)

John Handler     
Jhandler@GreaterChathamInitiaitve.org

Christine Saffold
Christine@GreaterChathamInitiative.org

Jeremy Jacobson
Jeremy@GreaterChathamInitiative.org

mailto:Jhandler@GreaterChathamInitiaitve.org
mailto:Christine@GreaterChathamInitiative.org


Neighborhood Opportunity Fund (NOF)

Questions?

Reuben Waddy

Rwaddy@somercor.com



AGENDA

• Introduction to Greater Chatham Initiative
• Neighborhood Opportunity Fund  (NOF)
• NOF Q&A  Reuben Waddy

• OE3 State of Illinois Small Business Grant



Access to Capital

John Handler     
Jhandler@GreaterChathamInitiaitve.org

Christine Saffold
Christine@GreaterChathamInitiative.org

Jeremy Jacobson
Jeremy@GreaterChathamInitiative.org

www.GreaterChathamInitiative.org

mailto:Jhandler@GreaterChathamInitiaitve.org
mailto:Christine@GreaterChathamInitiative.org
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